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OPINION

BASIS OF OPINION

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
FRIENDS FOR CONSERVATION AND DEVELOPMENT

I have audited the accompanying financial statements of Friends for Conservation and Development
("FCD"), which comprises the statements of financial position as at October 31, 2021 and 2020, and
the related statements of comprehensive income, statements of changes in equity and statement of
cash flows for the years then ended and, notes comprising a summary of significant accounting
policies and other explanatory information.

In my opinion, the financial statements present fairly, in all material respects, the financial position of
Friends for Conservation and Development as at October 31, 2021 and 2020 and its financial
performance and its cash flows for the years then ended in accordance with International Financial
Reporting Standards for Small and Medium Sized Entities (IFRS for SMEs).

I conducted my audit in accordance with International Standards on Auditing (ISAs). My
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of my report. I am independent of the FCD in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code), and I have fulfilled my other ethical responsibilities in accordance with the
IESBA Code. I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error. Management is responsible for
assessing the FCD’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the FCD or to cease operations, or have no realistic alternative but to do so.
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AUDITOR'S RESPONSIBILITY OF THE AUDIT OF THE FINANCIAL STATEMENTS

As part of an audit in accordance with ISAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

INDEPENDENT AUDITOR'S OPINION (CONTINUED)

Those charged with governance are responsible for overseeing the FCD's financial reporting process.

My objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an audit report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability to continue as a going concern. If I
conclude that material uncertainty exists, I am required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the FCD to cease to continue as a going
concern.
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Chartered Accountant
Belize City, Belize
May 31, 2022

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the FCD to express an opinion on the financial statements. I am responsible
for the direction, supervision and performance of the audit. I remain solely responsible for my audit
opinion.

I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during my audit.

INDEPENDENT AUDITOR'S OPINION (CONTINUED)

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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Notes 2021 2020
BZ$ BZ$

REVENUE
Grants 12 1,232,869 1,243,521
Other income 13 386,958 64,756

Total revenues 1,619,827 1,308,277

EXPENDITURES
Staff costs 724,445 x 691,610
Pilot project costs 14 11,390 x 74,938
Research and monitoring activities 15 110,217 119,425
Outreach activities 16 16,646 17,210
Sub-grant awards 9,695 45,397
Other administrative costs 17 265,121 194,779
Depreciation expense 8 82,162 92,203

Total expenditures 1,219,676 1,235,562

Change in net assets for the year 400,151 72,715

Other comprehensive income - -

Total comprehensive income 400,151 72,715

The accompanying notes form an integral part of these financial statements.

Statements of Comprehensive Income

FRIENDS FOR CONSERVATION AND DEVELOPMENT

For the years ended October 31, 2021 and 2020
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BZ$ BZ$

Balance at  November 1, 2019 435,133 435,133

Change in net assets for the year 72,715 20,404
Other comprehensive income - -

Total comprehensive  income 72,715 20,404

Balance at  October 31, 2020 507,848 507,848

Balance at  November 1, 2020 507,848 507,848

Change in net assets for the year 400,151 400,151
Other comprehensive loss - -

Total comprehensive income 400,151 400,151

Balance at  October 31, 2021 907,999 907,999

The accompanying notes form an integral part of these financial statements.

Unrestricted
Fund Total

FRIENDS FOR CONSERVATION AND DEVELOPMENT

Statements of Changes in Equity
For the years ended October 31, 2021 and 2020
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2021 2020
BZ$ BZ$

Operating activities:
Change in net assets for the year 400,151 72,715

Amortized grant income (13,404) (17,025)
Gain on disposal of assets (54,326) -
Depreciation 82,162 92,203

Changes in working capital:
Decrease in accounts receivable (11,680) 1,014
Decrease accounts payable 1,200 (1,800)
Net cash provided by operating activities 404,103 147,107

Investing activities:
Proceeds on sale of fixed assets 54,350 -
Purchase of fixed assets (172,058) (80,256)

Net cash used in investing activities (117,708) (80,256)

Financing activities:
Increase in grants 205,944 185,789

Net cash provided by financing activities 205,944 185,789

Net increase (decrease) in cash and  bank 492,339 252,640

Cash and bank, beginning of year 515,028 262,388

Cash and bank, end of year 1,007,367 515,028

The accompanying notes form an integral part of the financial statements.

FRIENDS FOR CONSERVATION AND DEVELOPMENT

Statements of Cashflows
For the years ended October 31, 2021 and 2020

Adjustments for:
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1. Reporting Entity

2. Basis of Preparation

2.2 Functional currency

3. Critical Accounting Estimates and Judgements

4. Significant accounting policies

4.1 Foreign currency

The financial statements have been prepared in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities (IFRS for SMEs) issued by the International
Accounting Standards Board.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the accounting policies. Areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimations are significant to the financial statements,
are disclosed in Note 3.

Transactions in currencies other than Belize Dollar are recorded at the rates of exchange prevailing
on the dates of the transactions. At each reporting date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting date.
Non-monetary assets and liabilities carried at fair value that are denominated in foreign currencies
are translated at the rates prevailing at the date when the fair value was determined. Gains and
losses arising on exchange are included in profit or loss.

Items included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Belize dollars, which is FCD functional and presentation currency.

FCD makes certain estimates and assumptions regarding the future. Estimates and judgements are
continually evaluated based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. In the future, actual
experience may differ from these estimates and assumptions.

FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

Friends for Conservation and Development (FCD or the Organisation) is a non-profit non-
government organization in Belize. Since 2006, the aim of FCD is to conserve the natural and
cultural resources of the western Chiquibul-Maya Mountains for the sustainable development of
Belize.

FCD registered office is located in Succotz, Cayo District.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

4. Significant accounting policies (continued)
4.2 Financial Instruments
i. Recognition and de-recognition of financial instruments

Effective interest method

i. Recognition and de-recognition of financial instruments

ii. Derecognition

(i)

(ii)

FCD classifies its financial instruments as financial assets and liabilities measured at amortised cost.
Management determines the classification of its investments at initial recognition.

These include loans, trade receivables and trade payables. Instruments which meet the criteria in
section 11b of the standard, are subsequently measured at amortised cost using the effective
interest rate method. Debt instruments which are classified as current assets and liabilities are
measured at the undiscounted amount of cash expected to be received or paid unless the credit
terms are deferred beyond normal credit term, in which case the arrangement is effectively a
financing arrangement and shall be measured at the present value of the future payments/receipts
discounted at a market interest rate for similar instruments.

This cost is computed as the amount initially recognised minus principal repayments, plus or minus
the cumulative amortisation using the effective interest method of any difference between the
initially recognised amount and the maturity amount. This calculation includes all fees and
commissions paid or received between parties to the contract that are an integral party of the
effective interest rate, transaction costs and all other premiums and discounts.

Gain and losses are recognised in the statement of comprehensive income when the loans and
receivables are derecognised or impaired, as well as through the amortization process.

A financial asset or, where applicable, a part of a financial asset or part of a group of similar
financial assets is derecognized where:

The rights to receive cash flows from the asset have;
FCD has transferred to receive cash flows from the asset, or retained the right to receive cash
flows from the asset, but has assumed an obligation to pay them in full without material delay
to a third party under a "pass through" arrangement and has no obligation to pay amounts to
eventual recipients unless it collects equivalent amounts from the original assets; and

FCD either has transferred substantially all the risk and rewards of the asset, but has
transferred control of the asset.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

4. Significant accounting policies (continued)
4.2 Financial Instruments (continued)

iii. Offsetting financial instruments

4.3 Property and equipment
i. Recognition and measurement

The cost of self-constructed assets includes the following:
• The cost of materials and direct labour;
• any other costs directly attributable to bringing the assets to a working condition for their
intended use.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. Where an existing financial liability is replaced by another form the same
creditor on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the statement of comprehensive income.

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position only when there is a legally enforceable right to offset the recognised amounts
and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Items of property and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. Cost includes expenditure that is directly attributable to the
acquisition of the asset.

The Organisation's policy is that equipment is capitalised if it has a cost of BZD 300 or more and a
useful life when acquired of more than 1 year. Repairs and maintenance expenses that do not
significantly increase the useful life of the asset are expensed as incurred.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment (calculated as the
difference between the net proceeds from disposal and the carrying amount of the item) is
recognised in profit and loss.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

4. Significant accounting policies (continued)

4.3 Property, plant and equipment (continued)
ii. Depreciation

20 years

5 years

5 years

4.4 Revenue recognition

4.5 Impairment of assets

The depreciation rates are as follows:

Buildings

Revenue is measured at fair value of the consideration received or receivable and represents
amounts for services provided over the period of instruction.

Grants in respect of depreciable property and equipment are treated as deferred credits, a portion
of which is transferred to revenue over the life of the assets. Non-depreciable capital grants are
taken to the general fund. Grants provide for operations are recognized in income when started.
Other income is recognized in income when earned.

Property, plant and equipment is derecognised on disposal or when no future economic benefit is
expected from its use or disposal. A gain or loss on disposal is recognised as the difference between
the disposal proceeds and the carrying amount of the asset concerned at the date of disposal. Gains
on disposal should not be classified in the income statement as revenue, but are part of profit or
loss.

Assets that have indefinite useful lives are not subject to amortization and are tested annually for
impairment. Assets that are subject to amortization are reviewed for impairment whenever events
or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognized for the amount by which the carrying amount of the assets exceeds
its recoverable amount, which is the higher of an asset's fair value less costs to sell and value in use.

Items of property, plant and equipment are deprecated from the date they are available for us or, in
respect of self-constructed assets, from the date that the assets are completed and ready for use.

Depreciation is calculated to write off the cost of items of property, plant and equipment less their
estimated residual values using the straight-line basis over their estimated useful lives. Depreciation
is generally recognised in profit or less, unless the amount is included in the carrying amount of
another asset.

4 years

Furniture and fixtures 5 years
Equipment

Computer equipment

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Motor vehicles
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

5. Categories of Financial Instruments

2021 2020
BZ$ BZ$

651,398 445,454
355,969 69,573

35,345 24,679
1,042,712 539,706

2021 2020
BZ$ BZ$

9,000 7,800
9,000 7,800

6. Cash and  cash equivalents
Cash and cash equivalents consist of:

2021 2020
BZ$ BZ$

Cash on hand - unrestricted 326 326
Cash at bank- unrestricted 355,643 69,247
Cash and bank - restricted 651,398 445,454

1,007,367 515,027

7. Accounts receivable and prepayments
Accounts receivable and prepayments consist of:

2021 2020
BZ$ BZ$

Staff loans 5,345 3,665
Prepaid land purchase 30,000 20,000

35,345 23,665

Cash at bank, unrestricted

Financial Assets

Financial Liabilities

Cash at bank, restricted

Account receivables and prepayments

Amortised  cost

Amortised cost

Accounts payable
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8. Property and equipment, net

BZ$ BZ$ BZ$ BZ$ BZ$ BZ$ BZ$
Cost:
Building 341,340 50,546 - 391,886 117,737 - 509,623
Furniture and fixtures 15,413 400 - 15,813 3,100 - 18,913
Computer equipment 39,727 11,863 - 51,590 2,531 (10,308) 43,813
Equipment 274,572 17,447 - 292,019 37,299 (30,722) 298,596
Motor vehicle 510,223 - - 510,223 11,391 (186,635) 334,979
Sub total 1,181,275 80,256 - 1,261,531 172,058 (227,665) 1,205,924

Accumulated depreciation:
Building 52,154 18,514 - 70,668 21,354 - 92,022
Furniture and fixtures 9,050 1,706 - 10,756 1,937 - 12,693
Computer equipment 28,663 4,782 - 33,445 5,832 (10,302) 28,975
Equipment 202,768 27,634 - 230,402 25,231 (30,707) 224,926
Motor vehicle 440,878 39,567 - 480,445 27,808 (186,630) 321,623
Sub total 733,513 92,203 - 825,716 82,162 (227,639) 680,239

Net book value 447,762 435,815 525,685

Carried
Forward at
October 31,

2021

FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements
For the years ended October 31, 2021 and 2020

Brought
forward at

November 1,
2019

Additions Disposal
Carried forward
at October 31,

2020
Additions Disposal
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

9. Deferred Support

2021 2020
BZ$ BZ$

Donated assets,  at cost         72,000         72,000
Less: accumulated amortisation       (72,000)       (58,595)

Net book value of donated assets                  -         13,405

10. Restricted funds
Restricted funds consist of the following:

Agreements made during  in 2021 financial year

i.

ii.

iii.

iv.

Deferred support consist of donated capital assets.  Deferred support is amortised over the life of
the donated capital assets.

In January 15, 2019 FCD entered into a grant agreement with Adventure Travel Conservation Fund
for an amount of USD$20,000.00. The grant is to enable for a long-term Scarlet Macaw
conservation program in Belize. The project is to be completed within a period of two years.

In March 2019, FCD entered into a grant agreement with the Protected Areas Conservation Trust
(PACT) for the project titled, "Instituting a Landscape Program for the Chiquibul Forest" for an
amount of BZ$ 1,295,726.36 . The project purpose is to improve management of the Chiquibul
National Park through biodiversity monitoring, enforcement capacity and financial sustainability
mechanisms. The project is to be executed during a period of three years. Currently, FCD is at the
third year of the implementation plan.

In November 2019, FCD signed an agreement with the United States Fish and Wildlife Service
(USFWS) for USD$99,557.85 for the project titled, “Mitigating Wildlife Trafficking in the Chiquibul
Forest Belize.” The Project is to be executed within two years. In August 12, 2021, a no cost
extension of the project was approved by the USFWS for an additional year, October 1, 2021 to
August 2022.

In November 25, 2019, FCD signed an agreement with Wildlife Conservation Society (Belize
Program) for capacity building and collaboration to strengthen governance and conservation in
Belize for USD$112,920.00 funded by the U.S. Department of the Interior - International Technical
Assistance Program (USDOI-ITAP). In October 16, 2020 FCD signed an amendment to the FCD/WCS
agreement with an addition of two sub awards as follows: (a) $28,000USD for advancing adequate
environmental governance within the protected areas of Belize and (b) USD$130,000.00 under a
USDOI-ITAP regional project titled, “Advancing environmental governance within Selva Maya of
Guatemala, Belize and Mexico”. Projects are expected to be completed by December 31, 2021.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

10. Restricted funds (Continued)

Agreements made during  in  2021 financial year (continued)

v.

vi.

vii.

viii.

ix

x.

xi.

xii. In December 17, 2021, the Forecastle Foundation supported the Karst Management Unit for a grant
total of US$9,200.00. The support was towards salaries, field equipment, supplies and mobilization
of the Karst Unit for the protection of the Chiquibul Caverns.

In December 4, 2020, FCD signed an agreement with Belize Nature Conservation Foundation (BNCF)
for a project entitled Water Quality Monitoring in the Chiquibul Headwaters for a total of
BZ$39,000. The project was successfully completed September of 2021.

In July 2020, FCD entered into an agreement with Belize Electric Company Limited (BECOL) for a
project “Taxa Richness Study of Aquatic Marco-Invertebrate at the Macal River Upstream Storage
Facility” for a total of BZ$8,300.00. Assessment was successfully completed in 2021.

In May of 2021, the Belize Electric Company Limited (BECOL), supported the Research program for a
total of $30,000BZ for “Conserving Macaws and Other Species in the Chiquibul Forest” for the year
2021-2022.

In November 2020, Panthera supported a three-month project for a total of BZ$11,060 for Wildlife
Camera Trapping in Chiquibul.

On June 16, 2020, FCD entered into an agreement with GTEC-IGIP GmbH towards the establishment
of a water quality pilot project for the transboundary Mopan River Belize/Guatemala. The amount
granted for the project was BZ$14,890.00. Final 15% was received in December 2020.

In October 2020, FCD signed an agreement with Adventure Travel Conservation Fund for an amount
of USD$8,636 towards a project titled, “Combatting Illegal Wildlife Trafficking in Chiquibul, Belize”
estimated to be completed within one year.

On February 17, 2020, FCD implemented a small grant agreement with World Wildlife Fund Inc.
(WWF) for implementing agroforestry practices in Arenal Village as an alternative for reducing land
and water degradation in the Belize River watershed. The grant was for USD$19,903.40; project
successfully completed in December 2020.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

10. Restricted funds (Continued)

Agreements made during  in  2021  financial year (continued)

xiii.

xix.

xx.

xxi.

xxii.

The balance held in restricted funds are as follows:
2021 2020
BZ$ BZ$

Adventure Travel Conservation Fund 16,932 38,513
Global Environmental Facility         12,052 -
Protected Area Conservation Trust      283,477      269,188
Belize Electric Company Limited         38,797         21,820
Wildlife Conservation Society (WCS) -         30,226
Forecastle Foundation         19,851         26,220
Belize Island Holdings Ltd - Harvest Caye         17,801         42,367
GITEC Selva Maya -           2,367
Nature Trust of the Americas         53,575           4,030
US Fish and Wildlife Service      208,913         10,723

651,398 445,454

In August 12, 2021, FCD was awarded a federal grant from the United States Fish and Wildlife
Service (USFWS) for “Conserving key Species and Habitats of the Chiquibul-Maya Mountain
Landscape in Belize”. The grant award is for US$166,371.54 for a two-year period, August 2021-
September 30, 2023. Disbursement are in accordance to the project agreements.

In March 31, 2021, FCD, the grantee, signed an agreement with the Global Environment Facility
Small Grants Programme (GEF SGP) for a grant project “Promoting a Landscape Watershed and
Biodiversity Protection Program” for a period of 18 months totaling BZ$100,000.00.

In July of 2021, the Belize Roadway Construction limited (BRC) supported the Chiquibul Summer
camp and the Youth Environmental group through a project “Monitoring and Education that
Protects Habitat and Species of the Chiquibul” for a total of BZ$17,961.84; 90% has been disbursed.

In October 22, 2021, FCD, the grantee, entered into an agreement with the British High Commission,
Belmopan (Foreign and Commonwealth Office) for two grant project for the period of October 22,
2021 to March 31, 2022. The grant projects are entitled “Prevention of trans-border forest fires,
BZ$40,264.00”, and Upscaling Binational Environmental Efforts for long standing impacts” for
BZ$69,037.00. Funds are being disbursed in arears.

In 2021, the Nature Trust of the Americans along with the European Nature Trust supported two
FCD programs, “Enabling Anti-poaching activities in the Chiquibul” for US$14,000, and “Conserving
Habitat and Species of the Chiquibul Forest” for US$17,100.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

11. Related party transactions

During the period, the following were transacted with related parties:
2021 2020
BZ$ BZ$

Staff loans 35,345 5,835
Compensation and contractual agreements with management 166,470 191,946

12. Grants
Grants during the period consist of the following:

2021 2020
a) Restricted funds disbursed during the period BZ$ BZ$

Adventure Travel Conservation Fund - 14,295
Belize Electric Company Limited 189,048 22,044
Belize Roadway Construction Ltd.         16,203
Canadian High Commission -         24,318
Forest Bureau , Taiwan -         11,352
Global Environmental Facility 37,948 -
GTEC Selva Maya 2,234
US Fish and Wildlife Service 104,763 -
Forecastle Foundation                  -         19,690
Wildlife Conservation Society  (WCS) USDOI      230,000                  -
Nature Trust Of The America           6,891 -
Panthera         11,060 -

     211,812      146,574
World Wildlife Fund         13,801 -

823,760 238,273

FCD related parties and related party relationship transactions include transactions with members
of the Board of Directors and management and with entities connected to the Board of Directors
and management Unless otherwise stated, none of the transactions with these entities incorporate
special terms and conditions and no guarantees were given or received.
Payments and balances were made/or were due in cash.

Protected Areas Conservation Trust
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

12. Grants  (continued)
b) Grants during the period consist of the following:

2021 2020
Grants available during the period BZ$ BZ$

Adventure Travel Conservation Fund 21,581 -
Asociacion Sotz'il - 129,928
British High Commission - 106,135
Canadian High Commission - 3,636
Nature Trust Of The America           4,030 40,588
Department of Interior - 7,203
WWF- Mesoamerica - 26,006
GITEC Selva Maya           2,367 10,289
Belize Island Holdings Ltd - Harvest Caye         24,566 27,613
Forecastle Foundation 24,608 27,308
Protected Areas Conservation Trust 269,188 220,872
Wildlife Conservation Society  (WCS) 30,226 184,322
Belize Electric Company Limited 21,820 177,350
US Fish and Wildlife Service 10,723 43,998

409,109 1,005,248

Total 1,232,869 1,243,521

13. Other income
Other income consists of:

2021 2020
BZ$ BZ$

Amortized grant income 13,404 17,025
Consultancy 9,320 -
Donations* 304,104 37,642
Gain on disposal of assets 54,326 -
Interest income 4,189 1,898
Membership fees 1,615 700
Other - 7,491

386,958 64,756

*Donations in 2021 were primarily contributed by Lucky Dragon in the amount of BZ$200,000, The
European Nature Trust (TENT)in the amount of US$25,000 and the Nature Trust of the Americas in
the amount of US$25,000 and  Wildlife Media in the amount of US$1,500.

- 18 -



FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

14. Pilot projects
Pilot projects consists of:

2021 2020
BZ$ BZ$

Forest restoration 9,417 13,572
Water conservation - 14,252
Sustainable livelihoods 688 20,379
Capacity building 1,285 26,735

11,390 74,938

15. Research and monitoring activities

16. Outreach activities

17. Other administrative costs
Other administrative costs consist of:

2021 2020
BZ$ BZ$

   Reserve of Western New YorkEquipment and supplies 65,695 52,925
Travel and transportation 56,146 44,984
Training and meeting 27,947 18,231

   Belize Church ReserveProfessional fees 4,136 4,100
Repairs and maintenance 69,344 45,169

   Friends in Support of CSFIOffice supplies 8,904 8,857
Telecommunications 4,354 4,489
Utilities 808 711

   Episcopal Relief and DevelopmentBank charges 4,175 4,197
Public liability insurance 2,250 2,250
Miscellaneous 5,796 3,618
Contracts and consultancies 10,390 950
Rent expense 614 -
Staff insurance 4,562 4,298

265,121 194,779

Outreach activities includes environmental education campaigns, advertisement and materials.

Research and monitoring activities includes cost for labour, travel and subsistence for field research
personnel.
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FRIENDS FOR CONSERVATION AND DEVELOPMENT

Notes to the Financial Statements

For the years ended October 31, 2021 and 2020

18. Subsequent events
Subsequent events have been evaluated through May 31, 2022 which is the date the financial
statements were available to be issued. Events occurring after that date have not been evaluated to
determine whether a change in the financial statements would be required.

***********
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